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G. C. MURPHY COMPANY 

and 

SUBSIDIARY 


McKeesport, Pa. 


STATEMENT FOR YEAR ENDED 
DECEMBER 31, 1933 
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G. C. MURPHY COMPANY 

Balance Sheet, December 31, 1933 


ASSETS 

Current Assets: 

Cash_ _ 8 984,626.54 

Notes and Accounts Receivable- 

Account Receivable: Mack Realty Co— 70,000.00 
Life Insurance-Cash Surrender Value— 20,516.12 

I nventories—Merchandise- 3,266,002.66 

Prepaid Insurance, Taxes and Supplies- 81,125.11 

Total Current Assets.- 

Accounts Receivable, other (Less Re¬ 
serve) -—— .— 

Mack Realty Co., wholly owned 

CapitaJTtock at cost—-8 ^55,250.00 

Advances. . — . - 306,952.53 


8 4,510,147.25 
65,389.08 


Other Investments— 
Fixed Assets: 

Leasehold Improvements- 
Furniture and Fixtures- 

Total. 


962,202.53 

50,988.04 


Less: Reserve for Depreciation—— 

Deferred Charges to Operations.. 
Total Assets- 


..-8 3,645,159.62 
_ 3,319,866.05 

—8 6,965,025.67 
1,991,391.58 


4,973,634.09 

80,521.49 

810,642,882.48 


LIABILITIES AND CAPITAL 

Liabilities: 

Current Liabilities: 

Notes Payable 


Accounts Payable—Trade- 

Accounts Payable—Officers and 
Employees-.. 


8 40,000.00 

27,844.65 


Dividends Payable- 

Accrued Taxes, 1 nsurance and I nterest 
Provision for 1933 Federal Income 
and Profits Taxes- 

Total Current Liabilities.. 

6% Sinking Fund Debenture 

Bonds, due 1940-- 

5)4% Sinking Fund Loan.. 

Long Term Installment Loans ... 

Total Liabilities... 


403,954.18 

60.000.00 

51,605.57 

242,432.36 


8 825,836.76 

1,649,000.00 

164,812.87 

44,677.58 

8 2,684,327,21 


Capital: 

Capital Stock: 

Preferred, par value 8100 per Share 
Authorized 50,000 Shares 

Outstanding 30.000 Shares 8 3,000,000.00 

Common, no Par Value- 

Authorized 200,000 Shares 

Outstanding 149,938 Shares 

Stated Value. ... - 


Total Capital Stock- 
Paid In Surplus.. 


Earned Surplus: 

Balance, January 1, 1933-8 

Less: Net Adjustment to Surplus 

Prior Years—- 

Adjusted Surplus- 

Net Income for Year Ended 

December 31, 1933- , 

Total_ S' 


1,196,91450 

2,707,409.76 

17,945.92 
8 2,689,463.84 


8 4,196,914.50 
266,439.25 


Dividends: 

Preferred..8 

Common- - _ 

Total Dividends-8_ 

Earned Surplus— 

December 31, 1933- 

Total Capital- 


1,285,638.48 

3,975,102.32 

240,000.00 

239.900.80 

479.900.80 


8 3,495,201.52 
8 7,958,555.27 


Total Liabilities and Capital... 


810,642,882.48 


INCOME ACCOUNT FOR YEAR 1933 

Sales_821,884,788.69 

Other Income— .. . .—- 205,394.84 

Total Income._ 822,090.183.53 

Less: Cost of Sales and Operating Expenses 20,145,918.61 

Income before provision for 
Depreciation, Interest and 

Federal Taxes___ _ 8 1,944,264.92 

Depreciation . - .— - . -8 

1 nterest-—————-— 


Federal Income and Profits Taxes- 

Net Income for Year- 


304,142.92 

112,051.16 

242,432.36 


658,626.44 
8 1,285,638,48 


MACK REALTY COMPANY 

(Wholly Owned Subsidiary) 

Balance Sheet, December 31, 1933 

ASSETS 

Current Assets: 

Cash.---8 5,397.33 

Accounts Receivable- 10,763.50 

Prepaid Insurance and Interest—— 13,779.16 

Total Current Assets.. 8 29,939.99 

Accounts Receivable other- 28,182.15 

Real Estate and Buildings: 

Real Estate and Buildings- 8 2,755,002.39 

Less: Reserve for Depreciation- 531,106.05 

2,223,896.34 

Total Assets.--- 8 2,282,018.48 


LIABILITIES AND CAPITAL 


Liabilities: 

Current Liabilities: 

Accounts Payable-8 483.25 

Account Payable, G. C. Murphy Co— 70,000.00 

Accrued Interest and Taxes- 16,426.72 

Provision for 1933 Federal Income 

and Profits Taxes- 8,434.72 


Total Current Liabilities- 8 95,344.69 

Advances from — G. C. Murphy 

Company—.— 306,952.53 

Mortgages Payable- 961,953.84 

Total Liabilities.— 8 1,364,251.06 


Capital: 

Capital Stock: 

Outstanding, 13,105 Shares 

par 850. each-8 655,250.00 

Earned Surplus: 

Balance January 1, 1933 . -8 212,861.92 

Net Income for year ended Decem¬ 
ber 31, 1933_ 49,655,50 

Earned Surplus— 

December 31, 1933-8 262,517.42 

Total Capital_ 917,767.42 

Total Liabilities and Capital. 8 2,282,018,48 


INCOME ACCOUNT FOR YEAR 1933 

Income from Rentals-8 252,983.83 

Other Income-- 279.13 


Total Income.... 

8 

253,262.96 

Less: Operating Expenses- 


59,334.37 

Income before provision for 
Depreciation, Interest and 
Federal Taxes. . 

8 

193,928.59 

Depreciation—.—-—-8 

Federal Income and Profits Taxes- 

76,282.80 

59,555.57 

8,434.72 

144,273.09 

Net Income for Year. 

8 

49,655.50 


AUDITORS CERTIFICATE 

To the Stockholders of the G. C. Murphy Company 

We have examined the accounts of the 
G. C. MURPHY COMPANY and its wholly owned sub¬ 
sidiary, MACK REALTY COMPANY for the year ended 
December 31, 1933, and in our opinion, based upon such 
examination, the above balance sheets and accompanying 
statements of income, set forth the financial condition of the 
respective companies as at December 31, 1933, and the results 
of their operations for the year then ended. 

LYBRAND, ROSS BROS. & MONTGOMERY 

ACCOUNTANTS and AUDITORS 


Pittsburgh, Penna, 
February 3, 1934 























































































































